




Yrpaereultero Ha plrcKa u{€ e cB'Lp3aHo c I}KTHBH()

eNtHTeHTa BK.rr loqBa r , rHBecTI4uHH B npaeKTvl  3a

He.{BH)XHr\.r}I 14NlOTH H nO-AlleUHaiHO TbpTOBCKH

no3PIUHH, 3acHIeH KOHTpon BbpX)-  h3nbJIHeHHeTO Ha

crpaTerr ' {HTe l l  f l raHoBere Ha eN{HTeHTa-

Jqxnltgett Pncr. f lpoaBltcHt' tefo Ha i ' l I ' IKBl ' l i l t ' ( t4.f lT

pHcri no oTHoueHlie I{a / lei : ' l t locl-Ta Ha ..8} ' i ra N' l14

Xor,nusrc" Al ce cB'bp'lBa c B'b3ivlo)KHocrra 3a

-lHnca Ha HaBpei\ leHHH l l / l { .1}4 HeAOCTaT-bq{t9l

Ha-qu\lHH cpe^qcrBa 3a rlocpeulaFie Ha BcHqKl4 TeKyIIll

3anLrr(eHHfl Ha Apy)liecrBoTo, To3ll pHcK irloxe Ia

HacTbIIl.{. KaKTo rlpH 3Ha q HTe.] HO 3a6a BtlHe lia

llJlarl\aHll.tlTa oT cTl)aHa Ha ,1.lb)I(Hl'lUl41-e Ha

ApyxecTBoro. TaKa , l  npl l  HenpaBltnHo ) 'nplrBneHHe

Ha napHrlHaTe f loTtlut4 oT ocHoBHa'ea'

HHBccrHuHoHHa'la u d)l tuaucoeara Aei ' lHocrt{ Ha

,,Br.rra N'Iu Xorrt ' tsrc" AA. HenpaerarHoro

ynpaBneHHe Ha napt ' lqHHTe norotlH lr  eBeHTyarlHo

HACTbIrBAHETO HA IUKI]I , I , IHZI KPI43A MOIAT IA.IIOBEAAT

lo pearl l . t3HpaHeTo Ha Flef iPeABH.qeHH 3af) '5H l{

nponycHart l  nor314 or c'TFaHA Ha AllyxecrBoro'

L lrrcrrusof, el ic.TBxe Ha npoq B.neH l{el.o Ha -MKB n,nH I4r

pncr( rvo)r(e Aa 6'r,qe nor.Ilbp)t(aHe'ro Ha \4HHI'rNla-lHa

napl.rr.rHa Hzult l t lHocT B-bB BCeKll el] lH lvloi l leHT t l

[paBHnHoro ynpaB.leHtie Ha f lapl4qHHTe norol lx oT

ler 'rHocTTa.
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operating orr t l ie real estate rnarket

I-iquidity Risk I\4anit'estatiou of, liquidiry'
respact sf  ths a1' . t i r ; i t ies of nry Vita Ir4i  Holding
associated rv i th  the possib le lack of  t i rnely

insLrfficient funds available to nleet all

obligations of the company. 
' lhis 

risl< may occ

a significant t lelay irr payurents by tlre debtor

company, and inrproper managelnent of ca

from the base, iuvesttnent alld firraucial actl l

\ l i ta N'ti Holclings AD. Irnproper tnarlagelnent

ilolvs and eventttally the occurrence of a I

cr is is  could lead to the real izat ion o l '  ur le

losses and lost profits from tlte coll lpany. C

the manif-estation of l iquidiry risk may be to t

a  n r i n im t tu r  cash  a t  a l l ) ' o l l e  t ime  and  t l t e

n'ranagerilent of casli f lorvs fronr its operations
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vnpaBJleHhe Ha l IHBeCTl, l l lHHTe, Hae\ ' laHeTo Ha

BHCC|KO rnUHrfltuupaFl flepcotl€ut Ha pbKoBonHllTe I

(ld:rru:t u r.tr eneH rtr PeK-roPsa , .Btr ralr4u Xo.rrIn src"
AD)




