Mexannen gokaan 3a aeiinocrra naa . Bura
Mn Xonauare™ AJ
38 YETBLPTO TpUMeceune Ha 2012 r., ¢brmacHo
un.1000, an. 4, 1. 2 ot 3IMILK

1. Vndopmanmsa 3a BazKau cbOMTHA, HACTBHIIH
Ipe3 TPHMECETHETO H C HATPYNBAHE OT HAYAJIOTO
Ha (PMHAHCOBATA TOAMHA 0 KPAaf HA ChOTBETHOTO

TpPHMeceUHe,
Ha 17.04.2012 r. e w3nanen oduunanen cepTuduxar
oT MuHUCTEPCTBOTO Ha THLPrOBHATA,

NPOMHIIUIEHOCTTAa ¥ TYPH3MA, AMPEKIHA BIIUCBAHU
Ha xommaHuM, Huxozmsa, penyOnuka Kunbp BbB
BpbB3Ka ¢ yupeaasaneTo Ha IV Development Facility
Management ~ Company” 00O/, CoprnacHo
yupeautenHua akt ,,Buta Mu Xonguwre® AJl e
sanucan 330 akuuy (330 eppo) — 33% o1 kanurasa.

1.1. llpnaobusane ma JIVIA.

3a nmepuoma 01.012012 r. -
OPYKECTBOTO HE €  [pHaodbHno
MaTepHaliiKy aKTHBH.

jraz2z2mz2 o
OBATOTpakium

1.2. Peayarary 0T ocHOBHA ZeliHOCT
3a mepuoaa 01.01.2012 r. — 31.12.2012 r. ua

WHAMBHIYAJHA ~ OCHOBA  JPYIKECTROTO  HEe €
PeaH3npanc Npuxoa oT npoaaxiou.
HApykecTBOTO €  akyMynupano  pasxoad  oT

obuuaiinaTa aeHHOCT B pasMep Ha 7 XUNALH nepa.
DuHAHCOBHAT pezynTar na “Bura Mu Xonmuare”
A kem 31122012 r. e cuetoBonna szaryda B
pasmep Ha 69 X1, neBa.

2. Hudopmanua 3a CKAIEHATE IOJIEMH CAEJIKH
MeRAY CBBP3ANH NHIIA,

3a nmepuopa 01.01.2012 r. — 31.12.2012 r.
Mu Xonnuure” A/l He e ck/o4BaI0 roneMH CASTKH
CbC CBBP3AHH TN, UIKLHOYBAHKH CASNKHM  OT
obuualing cTonmancka 1eHHOCT.

3. Puckose, cBbP3aHH ¢ OeiiHocTTa Ba ,,Bara Mu
Xonauore” Al

PuckoBseTe, MOMECTEHH B Ta3W TOYKA, Ca CEBP3aHM C
AedHocTTa Ba ,Buta Mu Xonanare” A4,

Bp3vmoxkHe e OpgewiTe pesynTaTi or neliHocTTa Ha
EMHTEHTA Ja Ce pa3ziuyaBaT oOT 3alKEHWTE B
[TpocrekTa MPOrHO3MK PE3YITATH NOL BIAWSHHE HA
puckoeuTe daktopu, mocouenu B [Ipocnekta. B
[ pesy/iTaT Ha TOBA € BBH3MONKHO HHBECTHTOPHTE Jla

~Bura |

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the fourth quarter of 2012, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester,

On 17.04.2012 he was issued an official certificate
from the Ministry of Commerce, Industry and
Tourism, Directorate entries of companies, Nicosia,
Cyprus in connection with the establishment of "IV
Development Facility Management Company" LTD.
Under its statutes, "Vita Mi Holdings" SA has
recorded 330 shares (330 million) - 33% of the
capital.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2012 - 31.12.2012, the company
has  not  acquired any  tangible  assets.

1.2. Results from operating activities
For the peried 01.01.2012 - 31.12.2012, on an
individval basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 7 thousand.
The financial result of ,,Vita Mi Holdings” AD till!
31.12.2012 is an accounting loss amounted to BGN
69 thousand.

2. Information on major transactions concluded,
between related persons,
For the period 01.01.2012 - 31.12.2012, ,.Vita Mi
Holdings”™ AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings™ AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
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3ary0AT YACTHYHO HIIW M3LUI0 CBOUTE MHBECTHLMH.
~Brra Mn Xonmunre”® AJ] e M3TOKEeHO Ha
cenu(pubn pruckose. Te oT cBOd CcTpaHa Okasear
BIMSHUE KaKTO MHAMBHAYANMHO, TAKA W KaTo Habop
ot daxropn. Hiaxon oT pHCKoBeTe, npes KOWUTO €
wsnpaseHo  JpysecreeTo  Mmorar  ga Obaar
OrpaHUYeHy, M TEXHHWTE TMOCNSACTBMA Aa Obaar
CMEKUCHM, JOKATO [JpYIM ca M3BbH KOHTPOAa H
BEIMOKHOCTTa  Ha  JIPY»KECTROTO 33  TAXHOTO
perynvpae.

OCwysaT MIaH Ha PBKOBMJICTBOTO HAa J[py:KecTROTO
3a YIpaBlleHHe Ha pHcka ce (oKycHpa BBPXY
HeNPEABHIUMOCTTa HAa (MHAHCOBMTE rasapu u ce
CTPEMH Ja cBele 10 MHHHMYM [OTEHIHAHOTO
OTPHUATENHO Bb3AeHCTBHE BEPXY (HMHAHCOROTO
CBCTOAHNE Ha JIpyIKECTROTO.

Ilazapen Puck. [lefivoctra na ,Buta Mu
Xonauuare” AJl e cebpp3aHa ¢ nazapa Ha HEABHKHMK
AMOTH. JIpy/KECTROTO BBIHAMEDSBA Jla OCHIIECTBM
HHBECTHUMA B U3rPaXIaHe Ha ThProBCKH UGHTBD B
bearapus, kakto W jJa OCLIISCTBH OpHA0DUBaHe Ha
MAKOPMTAPHH JAI0BE OT KanuTaja Ha TPbIKH
KOMMAHWK, OTIEPHPALIHM HA Nazapa Ha HEIBMKHMH
HMOTH.

Henosn purck. [lposerenwero Ha TO3H DPIHCK e
CBBLP3aHO ¢ NOTeHNHHANHATA OTIACHOCT 0T [IOHMKEHHE
HA  UEHWTE Ha HEABMIKMMUTE HMOTH, Clief
NOCTPOABAHETC MM, B Cioyuyad Ha mnpojakda Ha
varpagenns obexr. LleHoBu pHcK chiuecTBYBA M TIO
OTHOLUEHHE HA OHACHOCTTA 1IEHUTE HA OTIaBaHE N0/
HAEM HMa TBLPIOBCKM IUIONIM Ja <€ MOHWKAT, B
clyuyall, 4e eMHTeHTa 3anaiud coOCTBEHOCTTA HA
O0EKTUTE CU M TH OTJABA I0J HAEGM. NOHIKERUETO,
KAKTO B HAEMHUTE HHMBA, TAKA W B NPOJAKHNUTE (EHH
Moke na ©bie NpeAMZBHKAHO OT KOHKYPEeHTeH
HATWCK, OT CBPBX NPELIaraHe W OT OTPaHHueHO
TepceHe.  Jpyro [posB/IieHHE HA TO3M  PHCK,
[IPEACTABAABA  ONACHOCTTA oT HAPACTBAHE
cebecTolinocTra Ha 0O0eKTHTE, KAKTO MOpagd I10-
BUCOKH LUEHHM Ha CTPOMTEIHHTE MATEepPHANH, TAKa M
nopaju MOBHINIARAHE B UEHWTE Ha TPYJa B COKTOpA.
Cnenudpnuen Puck Ha Ewvurenra. Puckst ce
CBBP3BA € XAPAKTEPUCTHKHUTE Ha TIPOEKTHTE M
KoMOaHuuTe, B KoWTo ,.Buta M Xonmuure" AJ]
BE3HAMEpABA Aa HHBecTHpa. MHOro e BauHo
BB3BPAIAEMOCTTd OT MHBECTUPAHHS Kanutan aa
Opiec afekBaTHA Ha noeTHd pruck. CTeneHTa Ha pUCK
OCHOBHO <&  onpedens  OF  CTENEHTA  HAa
AWBepcupUKALMA HA WHBECTHUMOHHKA NOpT{hein Ha
eMUTEeHTa. K'bM JaTara Ha W3roTesHe Ha HACTOMUUS
ROKkyMeHT ,.Buta Mun Xonaunre" HIMa oCLUIECTBEHH
MHBECTHLIMH. HMHyBecTHUMOHHATA cCTparerds Ha

to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Soime of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess  supply and  limited demand. Another
manifestation of this risk, the risk of increased cost of |
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very impertant return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy inciudes
investments in real estate projects and in particular
shopping centers in major cities of the country and




|eMHTCHTa BKNKOYBA HHBECTHLIWU B l-'l-p(;BKTlr; 3a
HEABUXKMUMH HMMOTH H NO-ClICUHManHo TbProBCKH
}Llﬂ'll']"pOBL‘ B OO0-IDJeMHTES rpaZoBe Ha CTpaHaTa.
|KEH(T0 H npl-moﬁnnaue Ha MaOpHTapeH ORm 0T
IMPBLKE  KOMOAHHA anepupani@a Ha naizapa Ha
HEABMMKHMMW HMOTH, ManuiHeHuero Ha Ta3k
| CTRATErHA  H1E OCUIYPH  orpaHdvanrade Ha  DHCKA

1

QOCPEACTBOM BHTPECEKTOPHA JIMBEPCHPHKAIHS.
VIpaBMeHUeTo HA PHCKA LUE € CRLP3AHO C AKTUBHO
| ynpaBneHue Ha MHBECTHLHHWTE, HaeVaHeTO Ha |
BHCOKO KBaNM(BHUMPaH MNepcoHal Ha p’bKOBOgHuTeL
[103WUKA, 3aCHEH KOHTPOJ BbPXY WU3NbJIHEHHETO Ha |
CTPATEruuTe H MNaHOBETE HA EMUTEHTA.

Jukengen Puck. [IpoasieHnero Ha TWMKBHAHMAAT
PHCK MO OTHOIWICHHE Ha AefinocTTa Ha ,Buta Mu
Xonauarc” AJl ce cBbLp3Ba C BBIMOXHOCTTA 3a
AMNCA  HAa  HABPEMEHHW  W/HMIW  HEAOCTATbYHH
| HANWMHH CPEACTRA 32 OCPELIAHE HA BCHYKM TEKY LI
| 3ampnkeHus Ha ApyskecTBOTO. TO3M PHCK MOXKE 1a
HACTBOM, KAaKTO NpW 3HaduTe He 3abaessAne Ha
InatlaHuaTa  OT  CTpaHa Ha  LTBKHULMTE Ha
JIPYKECTBOTO, TaKa W NPH HCNPABHIHO YOpasjieune
Ha napuyHUTe OTOLH oT OCHOBHATA,
UHBECTHUMOHAHATA W duHAHcOoBAaTA AEHHOCTM Ha
,Bura Mwu Xommunre" Al HenpasuiHoTo
YOpABNEHHE Ha MapWUUYHWTE NOTOUM H EBEHTYANHO
| HACTBMBAHETO HA NIMKBHUAHA KPKM3a MOTaT a J0BeJaT

A0 pearu3upaseTo Ha  HEMPeABMACHH 3aryGM M
MpOoNycHATH TMON3H OT CTPAHA Ha  APYIKECTBOTO.
TlpoTuBoseficTBiE HA MPOABJIEHHETO HA IHKBUAHHA
| pHck Moice 1a Obe NONIBPKAHETO HA MHHUMAIHA
| napuyHa HANMYHOCT BLEB BCEXH CIAWH MOMEHT M
MPABUAHOTO YMPABIEHUE HA MAPUYHUTE NOTOUM OT

JeHHOoCTTA. . . -

Date: 21.01.2013
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¢ Leeniiplic

Teono

acquiring a majority stake by a Greek company
operating on the real estate market

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD s
associated with the possible lack of timely and / or|
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in |
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a lquidity
crisis could lead to the reabzation of une.w:pec.ted|
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum ecash at any one time and the proper
management of cash flows from its operations.
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